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Alice U. Kurz CPA, PC
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Sun Lakes, AZ 85248

ACCOUNTANT’S DISCLAIMER REPORT

To the Homeowners of
Sun Lakes Villa’s HOA Unit 46A:

The accompanying financial statements of Sun Lakes Villa’'s HOA Unit 46A as of and for the
ear ended November 30, 2021, were not subject to an audit, review or compilation by me and,
gordingly I\do not express an opinion, a conclusion, nor provide any assurance on them.

Sun Lakes, Arizo
December 5, 2021
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Sun Lakes Villa's HOA Unit 46A
Balance Sheet - Modified Cash Basis
November 30, 2021

ASSETS

Operating Fund Reserve Fund Total
Current Assets
Regular Checking Account $ 31,508.58 0.00 $ 31,508.58
Chase Checking Account 61,523.69 0.00 61,523.69
Money Market Reserve 0.00 138,771.90 138,771.90
CIT CD 3 year 2.71% due 4-2022 0.00 79,745.03 79,745.03
CIT CD 3 year 1% due 10-2023 0.00 57,903.71 57,903.71
Accounts Receivable (1,810.00) 0.00 (1,810.00)
Prepaid Expenses 12,785.73 0.00 12,785.73
Total Current Assets 104,008.00 276,420.64 380,428.64
Property and Equipment
Total Property and Equipment 0.00 0.00 0.00
Other Assets
Total Other Assets 0.00 0.00 0.00
Total Assets $ 104,008.00 $ 276,420.64 § 380,428.64

LIABILITIES AND FUND BALANCES

Current Liabilities
Accounts Payable $ 0.00 4,000.00 $ 4,000.00
Deferred Income 32,065.00 0.00 32,065.00
Total Current Liabilities 32,065.00 4,000.00 36,065.00
Long-Term Liabilities
Total Long-Term Liabilities 0.00 0.00 0.00
Total Liabilities 32,065.00 4,000.00 36,065.00
Fund Balances
Operating Fund Balance 17,966.55 0.00 17,966.55
Reserve Fund Balance 0.00 167,140.00 167,140.00
Net Income 53,976.45 105,280.64 159,257.09
Total Fund Balances 71,943.00 272,420.64 344,363.64
Total Liabilities & Fund Balances $ 104,008.00 $

276,420.64

$ 380,428.64

No Assurance is provided on these financial statements
See selected information
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Sun Lakes Villa’s HOA Unit 46A

Selected Information-Substantially All Disclosures Required by the Modified Cash Basis
Financial Reporting Framework Are Not Included

November 30, 2021

Note 1:

Note 2:

Applicable Financial Reporting Framework

The accompanying financial statements have been prepared on the modified
cash basis of accounting; accordingly, revenues are recognized when earned, and
expenses are recognized when paid rather than when incurred. This is a basis of
accounting other than accounting principles generally accepted in the United
State of America.

Management’s Election to Omit Disclosures

Management has elected to omit substantially all of the disclosures ordinarily
included in financial statements prepared in accordance with the modified cash
financial reporting framework. If the omitted disclosures were included in the
financial statements, they might influence the user’s conclusions about the
company’s assets, liabilities, equity, revenue and expenses. Accordingly, these
financial statements are not designed for those who are not informed about such
matters.



