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Krystle Accounting & Tax LLC

9666 E Riggs Rd, STE 130
Sun Lakes, AZ 85248

ACCOUNTANT’S DISCLAIMER REPORT

To the Homeowners of
Sun Lakes Villa’s HOA Unit 46A:

The accompanying financial statements of Sun Lakes Villa’'s HOA Unit 46A as of and for the
year ended February 28, 2025, were not subject to an audit, review or compilation by me and,
accordingly I do not express an opinion, a conclusion, nor provide any assurance on them.

/“\\

h Krystle Scally, EA MBA
Sun Lakes, Arizona
March 20, 2025
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ASSETS

Current Assets
Checking/Savings
FCB Checking Account
Chase Checking Account
Chase Reserve Account
Chase Savings Account
Edward Jones MM
FCB Money Market Reserve
Chase CD 3 mo0 4.16%
LPL Financial Bank
Total Checking/Savings
Accounts Receivable
Accounts Receivable
Total Accounts Receivable
Other Current Assets
Prepaid Expenses
Total Other Current Assets
Total Current Assets
TOTAL ASSETS
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Other Current Liabilities
Deferred Income
Total Other Current Liabilities

Total Current Liab

Total Liab

Equity
Operating Fund Balance
Reserve Fund Balance
Net Income

Total Fund Balances

TOTAL LIABILITIES & FUND BALANCES

Sun Lakes Villa's HOA Unit 46A

Balance Sheet - Modified Cash Basis

As of February 28, 2025

Opetating Funds Reserve Fund Total

$ 2.57 257
15,436.19 15,436.19
50,764.57 0.00
- 10.23 10.23

41,521.35
- 0.11 0.11
- 0.00
- 656,564.16 656,564.16
56,960.11 707,339.07 764,299.18
(2,592.00) - (2,592.00)
(2,592.00) - (2,592.00)
13,459.74 - 13,459.74
13,459.74 - 13,459.74
67,827.85 707,339.07 775,166.92
$ 67,827.85 $ 707,339.07 775,166.92
$ 20,020.66 $ 77,998.00 98,018.66
20,020.66 77,998.00 98,018.66
20,020.66 77,998.00 98,018.66
20,020.66 77,998.00 98,018.66
$ 40,993.55 - 40,993.55
- 660,348.52 660,348.52
6,813.65 (31,007.45) (24,193.80)
47,807.20 629,341.07 677,148.27
67,827.85 707,339.07 775,166.92




Sun Lakes Villa's HOA Unit 46A

Detailed Income Stmt - Modified Cash Basis
February 2025

Current Operating Current Reserve Year to Date Year to Date
Fund Fund Reserve Fund Budget Annual Budget
income
IncomeHome Owner Dues 92 0.00 40.013.59 0.00 40,041.32
IncomeReserve 0.00 77,998.00 0.00 155,986.00 155,996.00 267,578.00
income Transfer Fees 0.00 0.00 0.00 0.00 1,333.32
income Other 24.75 0.00 7475 0.00 0.00 0.00
Interest Income - Opera 156.31 0.00 29267 0.00 50.00 300.00
Interest income - Reserve 0.00 1,5654.65 0.00 4,025.27 666.68 4,000.00
Total income 22,668.98 79,552.65 40,381.01 160,021.27 198,087.32
Gross Profit 22.668.98 79,552.65 40.381.01 160.021.27 198,087.32 520,526.00
Expense
Landscape/lrrigation
Cutting & Trimming 6.368.75 0.00 12,737.50 0.00 12,377.00
Tree Trimming 0.00 0.0 0.00 1,333.32 8,000.00 |
irrigation 374.69 0.00 374.69 0.00 1,333.32 |
Seed 0.00 0.00 0.00 0.00 1,333.32 8.000.00
Sod 0.00 0.00 0.00 0.00 500.00
Aeration 0.00 0.00 0.00 0.00 83.32
General Labor 0.00 0.00 0.00 0.00 500.00
Fertitizer 0.00 0.00 0.00 0.00 583.32
Chemicals 625.00 0.00 853.00 0.00 333.32
Plant & Tree Replacement 53.50 0.00 53,50 0.00 666.68
Aggregate Replacement 0.00 0.00 o] 0.00 666.68
Total Landscape/lrrigation 7.421.94 0.00 0.00 19,710.28 118,262.00
Roofing Project 0.00 83,598.86 0.00 191,028.72 108.852.32 653.1
Repairs, Unit
Roofing inspections 0.00 0.00 0.00 0.00 300.00 1
Self Leveling Compund 0.00 0.0 0.00 0.00 250.00 1,500.00
Miscellaneous Repair 1,075.00 0.00 1.075.00 0.00 33.32 500.00
Concrete Repairs 0.00 0.00 0.00 0.00 250.00
Painting & Stucco 300.00 0.00 300.00 0.00 500.00
White Drainage St 0.00 0.00 0.00 0.00 186.68
Total Repairs, Unit 1,375.00 0.00 1.375.00 0.00 1,550.00 9,300.00
Pest Control 975.00 0.00 1,950.00 0.00 2.116.68 12,700.00
Waste Disposal 1.205.35 0.00 2,410.70 0.00 2,666.68 16,000.00
Water 782.21 0.00 2.702.87 0.00 3,333.32 20,000.00
Legal and Professionat
Management fees 1.000.00 0.00 2,000.00 0.00 2.000.00 12.000.00
Accounting Fees 1,750.00 0.00 3,500.00 C.00 3,500.00 21,000.00
Legal and Professional - Other 0.00 0.00 0.00 0.00 416.68 2,500 00
Total Legal and Professicnal 2.750.00 0.00 5 .00 5,816.68
insurance Expense 2,691.95 0.00 5,383.60 0.00 6,083.32




Sun Lakes Villa's HOA Unit 46A

Detailed Income Stmt - Modified Cash Basis
February 2025

Current Reserve Year to Date Date Year to Date
Fund Operating Fund F Budget Annual Budget
. Expense
Administrative Expense 0.00 0 26.20 0 100.00
Bank Charges 2500 0.00 50.00 c oo 83.32 500.00
Board Expense 00.00 C.00 100.00 0.00 125.00
Total Misc. Expense 125.00 c.00 176.20 c 308.32 1
State and local taxes
Property Taxes 0 0.00 0 2.32 14.00
tate Taxes 0 50.00 0.00 8.32 50.00
Total State and local taxes 0.00 50.00 0.00 10.64 64.00
otal Expense 1 83,598.86 33,567.36 150,548.24 803,290.00
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Sun Lakes Villa’s HOA Unit 46A

Selected Information-Substantially All Disclosures Required by the Modified Cash Basis
Financial Reporting Framework Are Not Included

February 28, 2025

Note 1:

Note 2:

Applicable Financial Reporting Framework

The accompanying financial statements have been prepared on the modified
cash basis of accounting; accordingly, revenues are recognized when earned, and
expenses are recognized when paid rather than when incurred. This is a basis of
accounting other than accounting principles generally accepted in the United
State of America.

Management’s Election to Omit Disclosures

Management has elected to omit substantially all of the disclosures ordinarily
included in financial statements prepared in accordance with the modified cash
financial reporting framework. If the omitted disclosures were included in the
financial statements, they might influence the user’s conclusions about the
company’s assets, liabilities, equity, revenue and expenses. Accordingly, these
financial statements are not designed for those who are not informed about such
matters.




